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PRESS RELEASE 

ORX elects new Chairman and Board members
(Zurich, 2 July 2010). Following internal elections the Operational Riskdata eXchange Association (ORX) announced the appointment of a new Chairman, Giulio Mignola, Heads of Operational Risk, Intesa Sanpaolo.
Mr. Mignola succeeds Joseph Sabatini, JPMorgan Chase who has served as Chair from 2006. Mr. Mignola began his term by thanking his predecessor:
“ORX owes Joe a vote of thanks for his clear vision and leadership which has effectively guided the Association to its current healthy and successful position”. 
On his own appointment as Chair Mr. Mignola commented:

“I am delighted to be elected as Chair of ORX and look forward to leading the further expansion and development of our association in membership, services and value.”
In addition to Mr. Mignola the association appointed Mr. Robin Phillips, JPMorgan Chase as Vice Chairman and Mr. John Whittaker, Barclays as Treasurer. All ORX Officers serve a term of two years.

Mr. Simon Wills, Executive Director, ORX commented:

“ORX’s greatest strength is the level of membership engagement. We’re very encouraged by the willingness of individuals to commit time and effort to taking forward the work of our association”.

The ORX Officers are drawn from the ORX Board of Directors. In June the association elected eleven new Board Directors, including Officers, as follows:
Günther Helbok 


Bank Austria

John S Walter



Bank of America

Martin Purdy



Bank of Ireland Group

Antonio Lucio Villegas Spillard
BBVA

Martin Ingell



Euroclear

Matthew King



HSBC Holdings plc

Theo van Zandvoort


ING

Giulio Mignola



Intesa Sanpaolo

Robin Phillips



JP Morgan Chase

Rajit Punshi



Standard Chartered Bank

Daniel J Roussell Jr


State Street Corporation
Each Board member is elected to serve a term of two years. In 2010 17 individuals stood for election.
For further information contact:

Simon Wills, Executive Director, ORX

Tel:

(44) 1225 430 391
Email:

simon.wills@orx.org

Notes to Editors:

1. The Operational Riskdata eXchange Association (ORX) is the world's leading operational risk loss data consortium for the financial services industry. ORX was founded in 2002 with the primary objective of creating a platform for the secure and anonymised exchange of high-quality operational risk loss data. ORX is a not-for-profit industry association, incorporated in Zurich, Switzerland, owned and managed by its members. ORX has 56 member banks. The Global ORX Loss Database contains approximately 180,000 operational risk losses.
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