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PRESS RELEASE 

ORX launches Canadian Loss Database Service
(Zurich, 18 May 2009). Today the Operational Riskdata eXchange Association (ORX) announced the launch of a new national database service for its Canadian member banks. The service will initially involve the following banks:

· Toronto Dominion

· Bank of Nova Scotia

· Bank of Montreal

· Royal Bank of Canada

It is hoped that other Canadian banks will join in the future. The Canadian Loss Database is the second national database service launched by ORX and the first based on its new CORE System platform. 

ORX is working toward the establishment of other new National and Sector Databases designed to operate to any data standard, using the existing ORX legal, security and system platform but having the capacity to:

· Define own loss data categorisation and standards including: loss attributes; text fields; business metrics and KRIs;

· Define own frequency of loss submission and distribution;

· Set own quality assurance testing and reporting regime;

· Create own reports and benchmarking;

· Use ORX global analytical tools and routines.

It is anticipated that, in addition to loss data, Sector Database will also use the opportunity to share other business metric and key risk indicator data. Peers groups active within ORX include global custody, insurance, investment banking and fraud.

For further information contact:

Simon Wills, Executive Director, ORX

Tel:

(44) 1225 430 391
Email:

simon.wills@orx.org

Notes to Editors:

1. The Operational Riskdata eXchange Association (ORX) is the world's leading operational risk loss data consortium for the financial services industry. ORX was founded in 2002 with the primary objective of creating a platform for the secure and anonymised exchange of high-quality operational risk loss data. ORX is a not-for-profit industry association, incorporated in Zurich, Switzerland, owned and managed by its members. 
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