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PRESS RELEASE 

ORX membership hits 50
(Zurich, 17 October 2008). The Operational Riskdata eXchange Association (ORX) is pleased to announce its membership ranks have now reached 50 and represents most of the world’s leading banking institutions. The most recently confirmed members are:

Bank of Ireland Group, Ireland
Banco Bradesco, Brazil

Caixanova, Spain

FirstRand, South Africa

National Australia Bank, Australia

Wells Fargo & Co, USA

The Swiss based association, which started in 2002 with 12 founding members from Europe and North America, has now grown to 50 institutions operating and headquartered in Europe, North America, Latin America, Africa and Asia Pacific. The ORX Global Loss Database has also grown to now include over 100,000 loss events.
The Chairman of ORX, Joe Sabatini, Managing Director, JPMorgan Chase in New York said “This is a landmark achievement for ORX and represents more than a tripling of membership in just the past 3 years. We are well on our way to achieving our objective of becoming a global utility supporting the financial services industry in improving operational risk management and risk quantification. We are particularly pleased to have attracted our first members from Latin America, Africa and Australia.”
Simon Wills, Executive Director, ORX remarked “ORX is growing strongly in terms of our membership, our database and the type of services that we offer. We will shortly launch new national, industry and data services. It is an exciting time for our association and our members.”  
A full listing of ORX members is available at www.orx.org.
For further information contact:

Simon Wills, Executive Director, ORX

Tel:

(44) 1225 430 391
Email:

simon.wills@orx.org

Notes to Editors:

1. The Operational Riskdata eXchange Association (ORX) is the world's leading operational risk loss data consortium for the financial services industry. ORX was founded in 2002 with the primary objective of creating a platform for the secure and anonymised exchange of high-quality operational risk loss data. ORX is a not-for-profit industry association, incorporated in Zurich, Switzerland, owned and managed by its members. ORX has 50 member banks. The Global ORX Loss Database contains approximately 102,500 operational risk losses.
2. A full list of ORX members follows:

ABN AMRO, Netherlands 
Banco Bradesco, Brazil
Banco de Sabadell, Spain

Banco Pastor, Spain

Banco Popular, Spain

Banco Português de Negócios Group, Portugal

Banesto, Spain

Bank Austria Creditanstalt, Austria

Bank of America, US

Bank of Ireland Group, Ireland

Bank of Montreal, Canada

Barclays Bank, UK

BBVA, Spain

BNP Paribas, France

Caixa Catalunya, Spain

Caixanova, Spain

Caja Laboral, Spain

Cajamar, Spain

Commerzbank, Germany

Credit Agricole, France

Danske Bank, Denmark

Deutsche Bank, Germany

Dresdner Bank, Germany

Erste Group Bank AG, Austria

Euroclear, Belgium

FirstRand, South Africa

Fortis Bank, Belgium

Grupo Santander, Spain

Hana Bank, Korea

HBOS Plc, UK

HSBC Group, UK

ING, Netherlands

Intesa Sanpaolo, Italy

JP Morgan Chase & Co, US

Lloyds TSB, UK

National Australia Bank, Australia

National City, USA

Northern Trust, USA

Rabobank, Netherlands

RBC Financial Group, Canada

Royal Bank of Scotland Group, UK

Skandinaviska Enskilda Banken, Sweden

State Street Corporation, USA

The Bank of Nova Scotia, Canada

Toronto Dominion, Canada

US Bank, USA

Wachovia, US

Washington Mutual, US

Wells Fargo & Co, USA

West LB, Germany
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