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PRESS RELEASE 

ORX Publishes first Operational Risk Report 

Zurich, 6 June 2007 - The Operational Riskdata eXchange Association (ORX) today published the first ORX Operational Risk Report. The Report provides the first public overview of the ORX operational risk loss database and the high-level trends in operational risk losses observed.
"We believe this is a significant step forward for our Association and the industry at large.” said Joe Sabatini, Chair, ORX “It marks the first time that comprehensive operational loss data is being made broadly available to all interested parties.  We will continue to build our capabilities and provide further information on a regular basis going forward".
The Report is part of the wider ORX mission to support the development of operational risk discipline across the global financial services industry. It reflects the progress that ORX and its members have made in the collection of operational risk loss data. The ORX loss database now contains 63,500 losses, each event over €20,000 in value, to a total of over €21 billion. 

The Report will now become a regular feature of ORX activities. ORX hopes that over time the reports will build into a valuable reference point for the industry through which significant trends can be observed and confirmed. 

“We believe that this Report is unique and that the ORX database is unique” said Simon Wills, Executive Director, ORX “The Report will grow over time and become a benchmark reference for the industry”
The Report is freely available to anyone registering at the ORX website (www.orx.org).
About ORX 
The Operational Riskdata eXchange Association (ORX) is the world's leading operational risk loss data consortium for the financial services industry. ORX was founded in 2002 with the primary objective of creating a platform for the secure and anonymous exchange of high-quality operational risk loss data. ORX is a not-for-profit industry association, incorporated in Zurich, Switzerland, owned and managed by its members. ORX currently has 36 members and has over the past three years developed a database of approximately 63,500 operational risk losses, each over €20,000 in value, to a total of €21 billion. For more information about ORX, visit www.orx.org.
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