
[image: image1.png]



PRESS RELEASE 

ORX membership hits 30

(Zurich, 7 November 2006). Membership of the Operational Riskdata eXchange Association (ORX) today hits 30 with the joining of the Royal Bank of Canada and the BMO Financial Group.

The membership of the two banks marks an accelerating trend in ORX membership and with a total of 9 banks having joined in 2006. Joe Sabatini, Chair, ORX said, “We warmly welcome our two newest members to the association. We are particularly pleased to see added depth to our North American membership”.

“RBC is pleased to join the Operational Riskdata eXchange and its ongoing industry discussions,” said Jeff Hempstead, Vice President Operational Risk & Enterprise Risk Reporting, Royal Bank of Canada. “ORX membership can help RBC maintain risk management best-practices and help us further develop our operational risk management framework.”

For further information contact:

Simon Wills, Executive Director, ORX

Tel:

(44) 1225 731 340

Email:

swills@orx.org

Notes to Editors:

1. 
The Operational Riskdata eXchange Association (ORX) is the world's leading operational risk loss data consortium for the financial services industry. ORX was founded in 2002 with the primary objective of creating a platform for the secure and anonymised exchange of high-quality operational risk loss data. ORX is a not-for-profit industry association, incorporated in Zurich, Switzerland, owned and managed by its members. ORX currently has 28 members and has over the past three years developed a database of 44,500 operational risk losses, each over €20,000 in value, to a total of €15 billion.
2. 
Royal Bank of Canada (RY on TSX and NYSE) uses the initials RBC as a prefix for its businesses and operating subsidiaries. Royal Bank of Canada is Canada’s largest bank as measured by market capitalization and assets, and is one of North America’s leading diversified financial services companies. It provides personal and commercial banking, wealth management services, insurance, corporate and investment banking, and transaction processing services on a global basis. The company employs approximately 70,000 full and part-time employees who serve more than 14 million personal, business and public sector clients through offices in North America and some 30 countries around the world. For more information, please visit www.rbc.com.

3. 
Established in 1817 as Bank of Montreal, BMO Financial Group is a highly diversified North American financial services organization. With total assets of more than $311 billion as at July 31, 2006, and more than 35,000 employees, BMO provides a broad range of retail banking, wealth management and investment banking products and solutions.  BMO Financial Group serves clients across Canada through its Canadian retail arm, BMO Bank of Montreal and through its wealth management firms BMO Nesbitt Burns, BMO InvestorLine and BMO Harris Private Banking. BMO Capital Markets, our North American investment and corporate banking division, provides a full suite of financial products and services to our North American and international clients. In the United States, BMO serves clients through Chicago-based Harris, an integrated financial services organization that provides more than one million personal and business clients with banking, lending, investing, financial planning, trust administration, portfolio management, family office and wealth transfer services.
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