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PRESS RELEASE 

Standard Bank Group joins ORX
(Zurich, 8 February 2011). Today the Operational Riskdata eXchange Association (ORX) is pleased to announce its second member to join in 2011, Standard Bank Group (South Africa).
Standard Bank Group is a global bank with African roots. It is South Africa's largest bank, distinguished by its extensive operations in 17 African countries. Outside the African continent, Standard Bank Group operations span to 15 countries, with an emerging market focus. The group had total assets of over R1 341 billion (about US$202 billion) at 31 December 2010 and employed more than 53 000 (including Liberty) people worldwide. Standard Bank's market capitalisation at 31 December 2010 was R170 billion (about US$26 billion).

For further information contact:

Simon Wills, Executive Director, ORX

Tel:

(44) 1225 430 391
Email:

simon.wills@orx.org 
Notes to Editors:

1. The Operational Riskdata eXchange Association (ORX) is the world's leading operational risk loss data consortium for the financial services industry. ORX was founded in 2002 with the primary objective of creating a platform for the secure and anonymised exchange of high-quality operational risk loss data. ORX is a not-for-profit industry association, incorporated in Zurich, Switzerland, owned and managed by its members. ORX has 57 member banks. The Global ORX Loss Database contains approximately 194,000 operational risk losses.
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